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Thut. together with, und in additien to, the moathly pavments of principal and interest pavable under the
terms of the note secured hereby, he wll pay 1o the Mortgagee, on the furst day of each month until the swd note
‘ 13 fully paid, the following sums:
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b Ll)' 3. 1 tne total of payments made by tha l-!ong&;ct under (b) of paragraph 2 preceading shail exceed the amount of pay- E
ments actuaily made by the Mortgajee for taxss or assessments of insurance premiums, as the case may be_ such excess, if the 3

loan is current. at the opticn of the Mortgazer, shall te credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Morigsjor. If however, the monthly payments made by the Liortgagor under (b) of paragraph 2 preceding shall
rot te sufficiznt to pay taxes and assessmeats and insurance premiums, when the same shall become due and payable, then the
llortgagor shall pay to the Morigagee any amount necsssary to make up the deficiency, on or before the date when payment of
sich tixes. assessments ¢t insrrarce premiums shali b2 dus. If at any time the Mottgagor shall tender to the Mortgagee, in
accordarce with the pronsions of the note secured Zereby, full payment of the entire indettedness represented thereby, the
Lioct3agee shall in computing the zmount of such indebtedress, credit to the account of the Mortgagor all payments made

under the provisicns of (2) of pa. tzph 2 hercof which tha Morigagee has rot become cbligated to pay to the Secretary of
Housing and Urben Development. and an

balance remaining in the funds accurmnulited under the provisions of (b) of paragraph

2 hereof. If there shall te a defaz i under zny of the provisons of this morizage esuiting in a pablic sale of the premises

covered tereby, or if the property is otherwise acquired after defauli, the Mortgagee shall apply, at the time of the

commencemant of such goceedings, or at the time the propenty is otherwise acquired. the balance then remaining in the funds

accurmulited under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (3) of paragraph 2.

4. That ke wili pav all taxes. assess

—ents. water rates. and other governzental or municipal charges, fines,
ot 1npusitions. for which provision has not beea made hereinbefore, and 1n default thereof the Mortgagee may pay
the same; and that he =ill promptiv deliver the official receipts therefor 1o the Mortgagee.

If the Mortgagor fails
to make eay pavmenis

assessrenis, or the like, the
~e,and all su=s so paidshall bear interest at the rate set forthinthe note secured hereby . R
nee znd shall be secured by this mortgage. o

3. That ke will keep the prezises in as good order and condition as they are nown and will not commit or per-

mat any waste thereof, .'eas nable wear and tear excepted.
H That he wi1ll keep t

rovided for 1o this secticn or any other payments for taxes.
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I' Improvem€ats now existing ot hesreafter erected on the zongaged property insured as

nay be requited from tice to tize by the Merigagee zgainst loss by fire and other hazards. casualties and coatin-
] gencies in such emruats and for such gencds as cay be required by the Mentgagee and will pay pro*p!l) when
; due, ony GremIuTS €3 SUCh insurance provis:on for payzent of which has not been made heteinbefore. All insur-
1 ance shall be carried in cozpanies app-' '~d by the Morigsgee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss parable clauses in favor of and in form acceptable to the Mort-
gagee. Ia event of loss Mangagzor mi give 1immediate nctice by mail to the Mortgages, who may make proof of
loss if not made prozptiv by Martgagor. and each insurance company concerned is hereby authorized and directed
to make paivm—ent for such loss directly to the Mortgagee iastead of to the Mortgagor and Mortgagee jointly, and the
insuteace proceeds. of any part thereef, may be applied by the Mortgagee at its option either to the reduction of
the izdebtedress hereby secured of to the testoration of repair of the property demaged. In event of foreclosure of

this —ortgage of other transter of title to the Mortgaged property ia extinguishment of the indebtedress securted
kereby, all right, ntle &ad inter

crest of the Mortgagor in and to aay insurance policies then in force shall pass to
the purchaser or granlee.

7. That ke kerely assigas all tf’:e rents issues.

= 'nd profits of the :.—_origagc-d premises from and after any de-
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.‘_-cl‘. ;:cc-:r-i::z_s and the evecuticn of Ris trust as receiver. shall apply the residue of the :

rrs. toaard the fonment of the debt securad hereby :

: remises, of aay part thereof, be condemned under eay puxer of eminent domain, ot acquired for

i a public use, t'n c' = gr.:., proceeds, and the consideration for such acquisition, to the extent of the full amount of 5

: indebtedness upora this =ortgage, and the note secured hereby recaining unpaid, are kereby assigned by the Mortgagor D

: to the Mortgagee a:d sbail be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- l.':l§
' cured hereby, whether due or not
!
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